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General Gulf Inflation of the GCC

for May 2024

The general inflation rate increased by 1.4% at the GCC in
May 2024 compared to May of the previous year.

Consumer prices for the GCC countries
increased in May 2024, compared to the
same period of the previous year, by 1.4%,
which is lower than the European Union
inflation rate of 2.7%.

The housing group increased by 5.0%, the
restaurants group by 2.0%, the food group
1.9%, the culture group 1.8%, and the
education group 0.5%. On the other hand,
prices decreased in the health group by
-0.8% , and the tobacco group -0.9%. The
Communications Group -1.1%, the Clothing
Group -1.3% , the Transportation Group
-1.4%, and the Furniture Group -2.5%, while
the prices of goods and Miscellaneous
group stabilized at their previous levels.

At the GCC level, the inflation rate for
the State of Kuwait in May 2024
compared to the same month of the
year 3.2%,
followed by the Kingdom of Bahrain
2.5%, then the State of Qatar 1.7%,
the Kingdom of Saudi Arabia 1.6%,
and the Sultanate of Oman 0.9%.

previous reached

At the level of the most important
trading partners in GCC imports, the
Republic of India and Brazil recorded
the highest inflation rate in May 2024
compared to the same month of the
previous year at a rate of 3.9% for
each of them, followed by the United
States of America 3.3%, then both
the United Kingdom and Japan at
2.8% each, South Korea 2.7%,
Germany 2.4%, France 2.3%, ltaly
0.8%, and China 0.3%.
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Methodology Link:

https://www.gccstat.org/images/gccstat/docman/Standards/GCC-CPI-Methodology 2020 1.pdf
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*Includes Inflation of UAE
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https://www.gccstat.org/images/gccstat/docman/Standards/GCC-CPI-Methodology_2020_1.pdf

